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                    GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021 

RESPONSIBLE PERSONS’ REPORT 

 

1. Your responsible persons present this report on the company for the financial year ended 30th 
June 2023 

2. Directors 
Responsible persons who held office during the 2023 financial year and up to the date of this report 
are set out below, together with the positions they held and the number of meetings they attended. 
If a member held office for only part of the period, this is indicated in the Notes. 

Name Position Meetings Qualifications 
    A E  
Robert Debus Chair1 

6 6 BA, LLB; Fmr Aust.Min for Home Affairs, NSW Minister for 
Environment and Attorney General 

Gary Howling ED Secretary 
& CEO1 6 6 P.G.Dip (Applied Science),Lincoln University NZ; Conservation 

planning & migration ecologist; 20 years NSW public service 

Kevin Evans Treasurer2 
0 3 Grad Cert(Organisational Change Management); Policy Specialist 

& fmr CEO NSW National Parks Association 

Virginia Young Director1 

4 6 
BA ANU, PGDip (Accounting & Law) University of Canberra, 
Climate, forest & carbon policy specialist; fmr Head Mining 
Section, Foreign Investment Division, Australian Treasury 

Ian Pulsford Director1 

6 6 
MSc, The Australian National University; Connectivity 
conservation & protected area mgmt. specialist, 35 years NSW 
public service 

Brendan 
Mackey 

Director1 

5 6 
PhD (Plant Ecology), The Australian National University; Director 
National Climate Change Adaptation Research Facility; IPCC ARG 
Coordinating Lead Author, Ch 11 

Elizabeth Gould Director1 
6 6 BSc (Environmental studies), University of Queensland; Natural 

resource management , community engagement specialist 

Tandi Spencer-
Smith 

Director2 

6 6 
MSc (Biodiversity Conservation), Macquarie University; 
Communications specialist and fmr Director Australian 
Committee for IUCN 

David Watson Director3 
3 3  Director. PhD (Community Ecology), The University of Kansas; 

Professor of Ecology; IUFRO chair, fmr Director Birdlife 
 
Notes 
A Meetings attended. 
E. Meetings eligible to attend. 
1   Position held for entire period 1 July 2022 to date of report. 
2     Retired at AGM on 15 December 2022 
3   Appointed at AGM on 15 December 2022 
 
Great Eastern Ranges Limited (GER Ltd.) exists to bring people together to connect, protect and regenerate 
nature, providing solutions at the scale needed to meet our climate, biodiversity and wellbeing challenges. We 
are a backbone organisation for connectivity conservation, providing the big-picture vision and catalysing 
collective action needed to achieve shared conservation and restoration goals across public and private land.  
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GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021 

  RESPONSIBLE PERSONS’ REPORT  
 
Our landscape of interest traverses 3,600 kilometres (2,800 miles) of eastern Australia from Tasmania to Cape 
York – a globally significant and biologically mega-diverse region that comprises the majority of the Australo-
Papuan Bird Migration System. Throughout that area, GER takes a collaborative approach to biodiversity 
conservation, partnering with over 250 environmental non-profits, Landcare and community groups, 
government agencies, First Nations organisations and research partners. Through our partnerships, we support 
community-led projects that meet local needs and build capacity, while filling the gaps in science, knowledge, 
resources and collaboration needed to link these efforts across multiple landscapes that create a positive 
impact at the regional and continental scale. 
 
Throughout the 2022-2023 fiscal year GER continued our efforts to consolidate and build on previous 
achievements. Our ongoing partnerships with funders including The Ian Potter Foundation, WWF Australia, 
W.I.R.E.S. (Wildlife Information and Rescue Service), NSW and Australian governments and International Fund 
for Animal Welfare have enabled a suite of onground projects while providing the funds needed to grow the 
number of paid staff to a total of 7 paid positions with a combined capacity of 5.2 FTE. 
 
We have taken the opportunity in the aftermath of natural disasters in 2019, 2020 and 2022 to prepare a new 
10-year strategic plan, continental scale connectivity conservation action plan and MER (monitoring, 
evaluation and reporting) framework to guide our business and fundraising plans for the foreseeable future. 
We remain a committed enabler of community-based conservation with a Board of Directors still committed 
to our founding vision. Activities that have contributed directly to achieving the priorities identified in our 
planning include: 

• Restoring fire affected habitat in the Border Ranges, Upper Clarence, Greater Blue Mountains, NSW 
central tablelands, Sydney Basin, Illawarra-Shoalhaven and NSW far south coast. 

• Progressing the use of virtual fencing to reduce the incidence of roadkill in the Eurobodalla region. 
• Establishing new collaborative relationships in far north Queensland, Sydney Basin and the NSW far 

south coast while strengthening our existing relationships with Landcare and other eNGOs 
throughout the eastern states. 

• Re-establishing GER’s global brand visibility by hosting f a major international 2-day connectivity 
conservation conference in Brisbane, attended by around 150 practitioners from the North America, 
Europe, Africa, Asia, New Zealand and Australia. 

• Promoted the importance of connectivity conservation in Australia though policy development of a 
statement to Government agreed with 20 major conservation organizations. 

• Completing monitoring of post fire recovery of arboreal mammal feed areas through site surveys to 
track ‘return to flowering’ of eucalypts and other species in regions that comprise priority feed 
species for Grey-headed Flying (southeast Queensland and northeast NSW). 

• Continuing our collaboration with Gondwana Link and Griffith University to undertake a national 
‘state of connectivity’ assessment. 

• Providing ongoing spatial analytical support to regional partners to assist planning, prioritisation and 
reporting on progress. 



GREAT EASTERN RANGES LIMITED

ABN 77 6Z1091021

RESPONSIBLE PERSONS' REPORT

1.   Indemnifying officer or Auditor
No indemnities have been given or agreed to be given or insurance premiums paid or agreed to
be paid, during or since the end of the financial year, to any person who is or has been an officer
or auditor of the company.

2.   Auditors Independence Declaration
The auditor's independence declaration for the year ended 30 June 2023 has been received and
can be found on page 5.

Robert Debus
Responsible Person -Chair

Dated this £.4t/

Responsible Persons.

Datedthis    lul ucho~b~  2023
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GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021 

STATEMENT OF PROFIT & LOSS  
AND OTHER COMPREHENSIVE INCOME 

FOR YEAR ENDED 30TH JUNE 2023 
       
     2023 2022 

    Note   
REVENUE   2 1,683,719.10 1,133,844.93 

       
EXPENSES      
       
Employee Benefits-
Administration  67,354.97 7,932.33 
Employee Benefits -Project  472,299.82 386,673.23 
Project activities   1,042,242.15 690,944.11 
Advertising/Promotion    4,995.73 240.00 
Affiliation Fees    1,083.06 613.64 
Bank fees    577.39 278.77 
Depreciation   3 1963.93 849.00 
Conference Expenses   24,767.86 - 
Repairs & Maintenance   1,574.18 1,918.95 
Communications/Telephone    5,785.63  1,096.30 
Home Office    1,620.56 1,092.91 
Grants    11,750.00 12,000.00 
Audit Fees    4,000.00 4,000.00 
Consultants Fees   3,479.00 860.00 
Insurance    2,283.64 2,061.81 
Legal fees/Disbursements   479.17 - 
Meeting expenses   939.73 - 
Postage   209.48 - 
Printing & Stationery   547.16 162.05 
Software   4,420.02 2717.11 
Sponsorship    5,000.00  
Sundry Expenses    1,302.45 79.91 
Travelling expenses   9317.89 141.96 
Total Expenses   1,667,993.82 1,113,662.08 

       
Surplus (Deficit) before income 
tax  15,725.28 20,182.85 

       
Income tax expense  4 - - 

       
Total comprehensive income (loss) for year 15,725.28 20,182.85 
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GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021 

STATEMENT OF FINANCIAL POSITION AS AT 30TH JUNE 2023 
        
    Note 2023 2022 

CURRENT ASSETS     
Cash at bank & on hand  5 228,771.49 856,890.42 
Account Receivables  6 770,000.00 71,216.73 
TOTAL CURRENT ASSETS  998,771.49 928,107.15 

       
NON-CURRENT ASSETS    
Property, Plant and Equipment 8 5,428.80 6,159.09 

       
TOTAL NON-CURRENT ASSETS  5,428.80 6159.09 

       
TOTAL ASSETS   1,004,200.29 934,266.24 

       
LESS CURRENT LIABILITIES    
Payables   9 854,498.31 817,094.56 
Employee Provisions  10 45,287.96 28,482.94 
       
TOTAL CURRENT LIABILITIES  899,786.27 845,577.50 

       
TOTAL LIABILITIES   899,786.27 845,577.50 

       
NET ASSETS    104,414.02 88,688.74 

       
REPRESENTED BY:-     
       
ACCUMULATED FUNDS    
Accumulated earnings   104,414.02 88,688.74 
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GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021 

STATEMENT OF CHANGES IN EQUITY 
FOR YEAR ENDED 30TH JUNE 2023 

       
       

       
Members Funds                                                                                                                 $ 
Balance at 30th June 2021    68,505.89 
Comprehensive surplus for year 
ended 30th June 2022   20,182.85 
Balance at 30th June 2022    88,688.74 
Comprehensive surplus for year 
ended 30th June 2023   15,725.28 
Balance at 30th June 2023    104,414.02 
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REAT EASTERN RANGES LIMITED 

ABN 77 621 091 021 
CASH FLOW STATEMENT 

FOR YEAR ENDED 30TH JUNE 2023 
       

       
    Note 2023 2022 

Cash Flow From Operating Activities    
Receipts     1,224,054.70 1,578,291.12 
Interest received    700.81 39.49 
Payment to suppliers    -1,851,640.80 -1,074,372.36 
Net cash inflow (outflow) from operating 
activities     11                    -626,885.29                            503,958.25 

       
Cash Flows from investing activities    
Purchase of Property, Plant and Equipment  -1,233.64 -5,865.36 
Net cash inflow (outflow) from investing 
activites  -1,233.64 

-
-5,865.36 

    
Cash Flows from financing activities    
Loan to a director     - - 
Repayment of loan by a director                                         - - 
Net cash inflow (outflow) from financing 
activities  - - 
    
Net increase/(decrease) in cash and cash    
equivalents    -628,118.93 498,092.89 

       
Cash and cash equivalents at the beginning of    
the financial year                         856,890.42 358,797.53 

       
Cash and cash equivalents at the end of    
the financial year   5 228,771.49 856,890.42 
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                                                            GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE 2023 
 

Note1:  Statement of Significant Accounting Policies 
The financial report is for Great Eastern Ranges Limited as an individual entity, incorporated and 
domiciled in Australia. Great Eastern Ranges limited is a company limited by guarantee. 
Basis of Preparation 

The financial report is a general-purpose financial report that has been prepared in 
accordance with the requirements of section 60.40 of the Australian Charities and 
Not for Profits Commission Regulation 2013.  
Australian Accounting Standards set out accounting policies that the AASB has 
concluded would result in a financial statement containing relevant and reliable 
information about transactions, events, and conditions. Material accounting policies 
adopted in the preparation of these financial statements are presented below and 
have been consistently applied unless otherwise stated. 

  The financial statements were authorised for issue on 2nd November 2023                                                                   
  by the responsible persons of the company. 
 
Accounting Policies 

a. Revenue 
Revenue from the sale of goods is recognised upon the delivery of goods to 
customers. 
Grant revenue is recognised as income when specific performance obligations under 
an enforceable contract are satisfied. Prior to the performance obligations being 
satisfied, the grants are recognised in the Statement of Financial Position as a 
liability. If there are no specific performance obligations under an enforceable 
contract, grant revenue is recognised when received.  

Donations and bequests are recognised as revenue when received unless they are 
designated for a specific purpose, where they are carried forward as liability on the 
balance sheet. 
Membership fee revenue is recognised upon receipt. 

Dividend revenue is recognised when the right to receive a dividend has been 
established. 

Interest received is accounted for on an accrual basis. 
Revenue subject to GST is stated net of GST. 
Revenue from Covid subsidies is recognised when received 
Revenue from the rendering of a service is recognised upon the delivery of the 
service to the customers. 
All revenue is stated net of the amount of goods and services tax (GST). 

 
b. Inventories 

Inventories are measured at the lower of cost and current replacement cost. 
 
c. Property, Plant and Equipment  
Each class of property, plant and equipment is carried at cost as indicated, less, where      
applicable accumulated depreciation and impairment losses. 
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                                                           GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021    

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 30TH JUNE 2023 

Property 
Freehold land is shown at cost. 
Buildings are shown at cost less depreciation and impairment losses. 
Plant and Equipment 
Plant and equipment are measured on the cost basis less depreciation and 
impairment losses. 
The carrying amount of plant and equipment is reviewed annually by directors to 
ensure it is not more than the recoverable amount from these assets. 
Depreciation 
The depreciable amount of all fixed assets including buildings and capitalised lease 
assets, but excluding freehold land, is depreciated on a prime cost basis over the 
asset's useful life to the entity commencing from the time the asset is held ready for 
use.  Leasehold improvements are depreciated over the shorter of either the 
unexpired period of the lease or the estimated useful lives of the improvements. 

 
The depreciation rates used for each class of depreciable assets are: 
Class of Fixed Asset   Depreciation Rate 
Office Equipment   20% Prime cost. 
Computers    25% Prime cost 
The assets' residual values and useful lives are reviewed, and adjusted if 
appropriate, at each balance sheet date. Asset classes carrying amounts is written  
down immediately to its recoverable amount if the asset's carrying is greater than its 
estimated recoverable amount. 
Gains and losses on disposals are determined by comparing proceeds with the 
carrying amount.  These gains or losses are included in the income statement.  
When re-valued assets are sold, amounts included in the revaluation reserve relating 
to that asset are transferred to profit and loss account 

d. Right of use assets-  
A right-of-use asset is recognised at the commencement date of a lease. The right-
of-use asset is measured at cost and depreciated on a straight-line basis over the 
unexpired term of the lease. Right-of-use assets are subject to impairment and 
adjusted for any remeasurement of lease liabilities.The company has elected not to 
recognise a right-of-use asset and corresponding lease liability for short term leases 
with terms of 12 months or less. Lease payments on these assets are expensed to 
the profit and loss as incurred. 

e. Intangible assets 
Computer software is capitalised and amortised over its useful life using the prime 
cost method. Software is amortised at the rate of 20%. 

f. Lease liabilities 
A lease liability is recognised at the commencement date of a lease. The lease 
liability is initially recognised at the present value of the lease payments to be made 
over the term of the lease. The carrying amount of the lease is remeasured if there is 
a change in future lease payments, the residual guarantee or the lease term. The 
remeasurement is an adjustment to the corresponding right-of-use asset or to profit 
and loss. 
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                                                      GREAT EASTERN RANGES LIMITED 
                                                      ABN 77 621 091 021    
                                   NOTES TO THE FINANCIAL STATEMENTS  
                                    FOR THE YEAR ENDED 30TH JUNE 2023 

 
g. Employee Benefits 

Provision is made for the company’s liability for employee benefits arising from 
services rendered by employees to balance date. Employee benefits that are 
expected to be settled within one year have been set at the amount expected to be 
paid when the liability is settled, plus related on-costs. Employee benefits payable 
later than one year have been set at the present value of the estimated future cash 
outflows to be made for those benefits. 

Contributions are made by the company to employee superannuation funds and are 
charged as an expense when incurred. 

h. Provisions 
Provisions are recognised when the company has a legal or constructive obligation, 
as a result of past events, for which it is probable that an outflow of economic 
benefits will result and that outflow can be reliably measured. Provisions are set at 
the best estimate of the amounts required to settle the obligation at the end of the 
reporting period. 

i. Cash and Cash Equivalents 
Cash and cash equivalents include cash on hand, deposits held at-call with banks, 
other short-term highly liquid investments with original maturities of three months 
or less, and bank overdrafts. 

j.  Financial Instruments 
Recognition and Initial Measurement 
Financial instruments, incorporating financial assets and financial liabilities, are 
recognised when the entity becomes a party to the contractual provisions of the 
instrument. 
Financial instruments are initially measured at fair value plus transactions cost 
where the instrument is not classified at fair value through profit or loss.  
Transaction costs related to instruments classified as at fair value through profit or 
loss are expensed to profit or loss immediately.  Financial instruments are classified 
and measured as set out below. 
Derecognition: 
Financial assets are derecognised where the contractual rights to receipt of cash 
flows expires or the asset is transferred to another party whereby the entity no 
longer has any significant continuing involvement in the risks and benefits 
associated with the asset.  Financial liabilities are derecognised where the related 
obligations are with discharged, cancelled or expire.  The difference between the 
carrying value of the financial liability extinguished or transferred to another party 
and the fair value of consideration paid, including the transfer of not-cash assets or 
liabilities assumed is recognised in profit or loss. 
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GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021    

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 30TH JUNE 2023 

 
Classification and Subsequent Measurement 
(i)Financial assets are classified at fair value through profit or loss when they are 
held for trading for the purpose of short term profit taking, where they are 
derivatives not held for hedging purposes, or designated as such to avoid an 
accounting mismatch or to enable performance evaluation where a group of 
financial assets is managed by key management personnel on a fair value basis in 
accordance with a documented risk management or investment strategy.  Realised 
and unrealised gains and losses arising from changes in fair value are included in 
profit or loss in the period in which they arise. 

 
(ii) Loans and receivables 
Loans and receivables are non-derivative financial assets with fixed or determinable 
payments that are not quoted in an active market and are subsequently measured 
at amortised cost using the effective interest rate method. 
(iii) Held-to-maturity investments 
Held-to-maturity investments are non-derivative financial assets that have fixed 
maturities and fixed or determinable payments, and it is the entity's intention to 
hold these investments to maturity.  They are subsequently measured at amortised 
cost using the effective interest rate method. 
(iv) Available-for-sale financial assets 
Available-for-sale financial assets are non-derivative financial assets that are either 
designated as such or that are not classified in any of the other categories.  They 
comprise investments in the equity of other entities where there is neither a fixed 
maturity nor fixed or determinable payments. 
(v) Financial liabilities 
Non-derivative financial liabilities (excluding financial guarantees) are subsequently 
measured at amortised cost using the effective interest rate method. 
Fair value 
Fair value is determined based on current bid prices for all quoted investments.  
Valuation techniques are applied to determine the fair value for all unlisted 
securities, including recent arm's length transactions, reference to similar 
instruments and option pricing models. 
 
Impairment 
At each reporting date, the entity assesses whether there is objective evidence that 
a financial instrument has been impaired.  In the case of available-for-sale financial 
instruments, a prolonged decline in the value of the instrument is considered to 
determine whether an impairment as arisen.  Impairment losses are recognised in 
the Profit and Loss Statement. 

 
 k Impairment of Assets 

At each reporting date, the entity reviews the carrying values of its tangible and 
intangible assets to determine whether there is any indication that those assets  
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GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021    

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 30TH JUNE 2023 

 

 
have been impaired.  If such an indication exists, the recoverable amount of the 
asset, being the higher of the asset's fair value less costs to sell and value in use, is  
compared to the asset's carrying value.  Any excess of the asset's carrying value over 
its recoverable amount is expensed to the Income Statement. 
Where the future economic benefits of the asset are not primarily dependent upon 
the assets ability to generate net cash inflows and when the entity would, if 
deprived of the asset, replace its remaining future economic benefits, value in use is 
depreciated replacement cost of an asset. 
Where it is not possible to estimate the recoverable amount of an asset class, the 
entity estimates the recoverable amount of the cast-generating unit to which the 
class of assets belong. 
 

  l. Goods and Services Tax (“GST”) 
Revenues, expenses and assets are recognised net of the amount of GST, except 
where the amount of GST incurred is not recoverable from the Australian Taxation 
Office (ATO). In these circumstances the GST is recognised as part of the cost of 
acquisition of the asset or as part of an item of expense. Receivables and payables in 
the Statement of Financial Position are only inclusive of GST if the transactions 
relating hereto are subject to GST. 
The net amount of GST recoverable from, or payable to, the ATO is included as a 
current asset or current liability in the Statement of Financial Position. 

Cash flows are presented on a gross basis. The GST components of cash flows arising 
from investing or financing activities which are recoverable from, or payable to, ATO 
are presented as operating cash flows included in receipts from customers or 
payments to suppliers 

 
 m. Unexpended Grants 

The entity receives grant monies to fund projects either for contracted periods of 
time or for specific projects irrespective of the period required to complete those 
projects.  It is the policy of the entity to treat grants monies as unexpended grants in 
the balance sheet where the entity is contractually obliged to provide the services in 
a subsequent financial period to when the grant is received. 

 n. Contributions 
If the company receives non-reciprocal contributions from the government and 
other parties for no or a nominal value these contributions are recognised at the fair 
value on the date of acquisition upon which time as asset is taken up in the balance 
sheet and revenue in the income statement. 

  
o. Income Tax 

No provision for income tax has been raised as the entity is exempt from income tax.  
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                                        GREAT EASTERN RANGES LIMITED 
                                                     ABN 77 621 091 021    

                                                                 NOTES TO THE FINANCIAL STATEMENTS  
                                     FOR THE YEAR ENDED 30TH JUNE 2023 

 
p.      Comparative Figures 

Where required by Accounting Standards comparative figures have been adjusted to 
confirm with changes in presentation for current financial year. 

    
q. Critical Accounting Estimates and Judgments 

The directors evaluate estimates and judgements incorporated into the financial 
report based on historical knowledge and best available current information.  
Estimates assume a reasonable expectation of future events and are based on 
current trends and economic data, obtained both externally and within the group 
Key estimates – Impairment 
The entity assesses impairment at each reporting date by evaluating conditions 
specific to the entity that may lead to impairment of assets.   Where an impairment 
trigger exists, the recoverable amount of the asset is determined.  Fair value less  
costs to sell or current replacement cost calculations performed in assessing 
recoverable amounts incorporate a number of key estimates. 
 

 r. Economic Dependence/ Going Concern 
The company is dependent on revenue received from Government Grants.   At the 
date of this report the Board of Responsible Persons has no reason to believe that 
the Government Departments will not continue to support the company. 
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   GREAT EASTERN RANGES LIMITED 
          ABN 77 621 091 021 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE 2023 

2023 2022 
Note 2. Revenue 
Sponsorship 1,000.00 
Project Support 15,000.00 
Donations Received  15,470.23 
Event Fees - 
Grants Received 1,076,617.34 
Project Administration 25,717.87 
Rebates and Refunds - 
Interest Received 

27,500.00 
57,700.00          
48,506.61 
26,905.73   

1,515,541.97 
6,264.89 

599.09 
700.81 39.49 

1,683,719.10 1,133,844.93 

Note 3. Profit from ordinary activities after 
charging:- 
Depreciation: Office equipment 1,963.93 849.00 
Provisions for employee benefits 16,805.02 13,508.99 

18,768.95  14,357.99 
Note 4. Income Tax 
No provision for income tax has been made in this 
report 

Note 5. Cash At Bank And On Hand 
Bank Australia Ltd - Commercial Access Account 117,128.95 795,154.13 
Bank Australia Ltd – GER Fund Account 93,977.54 45,418.62 
Bank Australia Ltd - Bello Gives A Fig 3,665.00 3,665.00 
Vasco Cash Card Account 14,000.00 12,652.67 

228,771.49 856,890.42 

Note 6. Accounts Receivable 
 Trade Debtors 770,000.00 - 
Prepayment - 71,216.73

770,000.00 71,216.73 

Note 7. Auditor's Remuneration 
Auditor's Remuneration for Audit Services 4,000.00 4,000.00 
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                                                GREAT EASTERN RANGES LIMITED 

 ABN 77 621 091 021 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE 2022 

  

Note 8. Property, Plant and Equipment         2023 2022 
 

Office Equipment at cost    8,703.55 7,469.91 
Less Accumulated Depreciation   -3,274.75 -1,310.82 
Total Property, Plant and Equipment  5,428.80 6,159.09 

        
Movements in Carrying Amounts     
Balance at the beginning of year   6,159.09 1142.73 
Additions at cost    1,233.64 5,865.36 
Depreciation for year    -1963.93 -849.00 
Balance at the end of year    5,428.80 6,159.09 
Carrying amount at end of year   5,428.80 6,159.09 

        
Note 9. Payables- Current      
Australian Tax Office - PAYG   27,126.98 23,972.00 
Australian Taxation Office - GST    55,570.08 27,740.86 
Unexpended grants    771,801.25 765,381.70 

      854,498.31 817,094.56 
Note 10 Employee Provisions     
Opening Balance  28,482.94         14,973.95 
Additional provisions raised during the year  16,805.02 13,508.99 
Balance at the end of the year  45,287.96 28,482.94 
Employee provisions represent amounts accrued    
    
Note 11: Related party transactions    
Key Management Personnel Compensation:    
Short term employee benefits    255,981.26 227,660.18 
Post-employment benefits    26,878.03 22,765.92 
  282,859.29     250,426.09           
 
Key Management Personnel Compensation:      
Griffith University received funding as part of WWF, IFAW & 
BLERF projects. Prof Brendan Mackey (director GER) is an 
employee of Griffith University    
Healthy Land and Water received funding for an IFAW 
project. Liz Gould (GER Director) is an employee of HLW     

None of the above personally received funds from any of 
the partners of GER or from GER.     
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Note 12. Cash Flow Information  Note 2023 2022 

        
 (a) Reconciliation of Cash     
        

 
Cash as at the end of the financial year as shown in 
the Cash Flow Statement is reconciled to related    

  items in the Balance Sheet as follows:    
      
 Cash and cash equivalents  5 228,771.49 856,890.42 

        
 (b) Reconciliation of Net Cash Provided By    
 Operating activities with Profit/(Loss) From    
 Ordinary Activities After Income Tax    
        
 Profit/(loss) from ordinary activities after income tax  15,725.28 20,182.85 

        
 Add/(less) non-cash items:     

 Depreciation    19,63.93        849.00 

        
 Net cash provided by operating activities    
 before change in assets and liabilities  17,689.21 21,031.85 

        

 
Changes in assets and liabilities during the financial 
year    

 (Increase)/decrease in unexpended grants  6,419.55 521,812.19 
 (Increase)decrease in provisions  16,805.02 13,508.99 
 Increase/(decrease) in receivables  (698,783.27) (71,216.73) 
 (Increase)/decrease in payables    30,984.20 18,821.95 

 Net cash inflow (outflow) from operating activities  (626,885.29) 503,958.25 
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GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE 2023 

 
     Note 2023 2022 
Note 13. Financial Risk Management    
The company's financial instruments consist mainly of deposits   
with banks’ receivables and payables.    
The totals for each category of financial instruments as detailed    
in the accounting policies to these financial statements 
are as follows:    
       
        
Financial Assets      
Cash at bank & on hand   5 228,771.49 856,890.42 
Accounts Receivable   6 770,000.00 71,216.73 
Total financial assets    998,771.49 928,107.15 

        
Financial Liabilities      
Payables    9 854,498.31 817,094.56 
Employee Provisions  10 45,287.96 28,482.94 
Total financial liabilities    899,786.27 845,577.50 

        
Financial Risk Policies      
The company's responsible persons are responsible for among   
other issues, monitoring and managing the financial risk exposures   
of the company. 
       
Note 14. Capital Management     
The responsible persons control the capital of the entity 
to ensure that adequate cash flows are generated to fund    
Its programs and that returns from investments are     
maximised.    
The responsible person’s risk management policies are approved   
and reviewed by the board of responsible persons on regular basis.   
These include credit risk policies and future cash flow requirements.   
The entity's capital consists of financial liabilities supported by   
financial assets. There have been no changes to the 
strategy adopted by the responsible persons to control 
the capital of the entity since operations commenced.    
 
Note 15. Events After Reporting Period    
The responsible persons are not aware of any significant events    
since the end of the financial year.     
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GREAT EASTERN RANGES LIMITED 
ABN 77 621 091 021 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE 2023 

  
      2023 2022 
Note 16. Limited Liability     
The entity is incorporated under the under the Corporations Act   
and is an entity limited by guarantee. If the entity is wound up the   
constitution states that each member is required to contribute a    
a maximum of $100 towards meeting any outstanding obligations   
of the entity. On 30th June 2023 the number of members 
were 60 (2022 – 60).      
        
 Members maximum liability   6,000.00 6,000.00 

        
Note 17. Company Details     
        

The registered office of the company    
Taronga Zoo 
Bradley’s Head Road,     
MOSMAN NSW 2088       
        

The principal place of business     
Taronga Zoo 
Bradley’s Head Road 
MOSMAN NSW 2088     
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            GREAT EASTERN RANGES LIMITED 
                                         ABN 77 621 091 021  

                                                    RESPONSIBLE ENTITIES DECLARATION 
 
 

The responsible entities declare that in the responsible persons’ opinion: 
 
1. There are reasonable grounds to believe that the Great Eastern Ranges Limited will be able to pay 
its debts as and when they become due and payable. 
 
2. The financial statements and notes for the year ended 30th June 2023 satisfy the requirements of 
    the Australian Charities and Not-for-Profits Commission Act 2012. 
 
Signed in accordance with subsection 60. 15(2) of the Australian Charities and Not-for-Profits 
Commission Regulation 2013. 
 
 
 
Dated ............................................ 
 
 
 
 
............................................................ 
Responsible Person – Gary Howling 
 
 
 
 

  

2 November2023

Big
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MURRAY A RICHARDSON  
 CHARTERED ACCOUNTANT 
 

87 Rosa Street Oatley NSW 2223 Australia    

Telephone: (02) 9580 1867    Liability limited by a scheme approved 

International Telephone: 61 2 9580 1867                             under Professional Standards Legislation 

Mobile: 0419 987 232 

________________________________________________________________________________________ 
 

INDEPENDENT AUDITOR`S REPORT TO THE MEMBERS 
GREAT EASTERN RANGES LIMITED 

ABN 77 621 091 021 

Opinion 
I have audited the financial report of Great Eastern Ranges Limited (the company), which 
comprises the statement of financial position as at the 30th of June 2023 and the statement of 
profit or loss and other comprehensive income, statement of changes in equity and statement 
of cash flows for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies and the responsible entities declaration.   
In my opinion, the financial report of Great Eastern Ranges Limited has been prepared in 
accordance with Division 60 of the Australian Charities and Not for Profits Commission Act 
2012 including :- 
a. giving a true and fair view of the registered entity’s financial position as at 30th June 

2023 and of its financial performance and cash flows for the year ended on that date; 
and 

b. complying with Australian Accounting Standards and Division 60 of the Australian 
Charities and Not for Profits Commission Regulation 2013.  

Basis for Opinion 
I have conducted my audit in accordance with Australian Auditing Standards.  
My responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Report section of my report. I am independent 
of the registered entity in accordance with the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (the Code) that is relevant to my audit of the financial report in Australia. I have 
also fulfilled my other ethical responsibilities in accordance with the Code. I believe that the 
audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion. 
Information Other than the Financial Report and Auditor’s Report Thereon.  
The responsible entities are responsible for the other information. The other information 
comprises the information included in the registered entity’s annual report for the year ended 
30th June 2023 but does not include the financial report and my auditor’s report thereon. 
My opinion on the financial report does not cover the other information and accordingly I do 
not express any form of assurance conclusion thereon. 
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In connection with my audit of the financial report, my responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the financial report or my knowledge obtained in the audit or otherwise 
appears to be materially misstated. 
If based on the work I have performed, I conclude that there is a material misstatement of this 
other information, I am required to report that fact. I have nothing to report in this regard. 
Responsibilities of Responsible Entities for the Financial Report. 
The responsible entities of the registered entity are responsible for the preparation and fair 
presentation of the financial report in accordance with Australian Accounting Standards and 
the ACNC Act, and for such internal control as the responsible entities determine is necessary 
to enable the preparation of the financial report that is free from material misstatement, 
whether due to fraud or error. 
In preparing the financial report, responsible entities are responsible for assessing the 
registered entity’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
responsible entities either intends to liquidate the registered entity or to cease operations, or 
has no realistic alternative but to do so. 
The responsible entities are responsible for overseeing the registered entity’s financial 
reporting process. 
Auditor’s Responsibilities for the Audit of the Financial Report 
My objectives are to obtain reasonable assurance about whether the financial report is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes my opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Australian Auditing Standards will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the financial 
report. 
As part of an audit in accordance with the Australian Auditing Standards, I exercise 
professional judgement and maintain professional scepticism throughout the audit. 
I also :- 

• Identify and assess the risks of material misstatement of the financial report, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for my 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the registered entity’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by responsible entities. 

• Conclude on the appropriateness of the responsible entity’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists to continue as a going concern.  If I conclude that a material 
uncertainty exists, I am required to draw attention in my auditor’s report to the related 



. ` disclosures in the financial report or, if such disclosures are inadequate, to modify my
opinion.  My conclusions are based on the audit evidence obtained up to the date of
our auditor's report.  However, future events or conditions may cause the registered
entity to cease to continue as a going concern.

•    Evaluate the overall presentation, structure and content of the financial report,
including the disclosures, and whether the financial report represents the underlying
trausactious and events in the manner that achieves fair presentation.

I communicate with the responsible entities regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that I identify during my audit.

Murray A. RIchardson
87 Ross Street

a.2{3..............
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